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To,
Dept. of CorPorate Services,
BSE Ltd.
25th Floor, Phiroze Jeejeebhoy Tower,

Dalal Street, Fort,
Mumbai - 400 001
Companv Code:532980

Dear Sir/ Madam,

Start Time: 12:30 P'm.

ln compliance to the provisions of SEBI (LODR) Regulations 20

meeting of Board of Directors held on Wednesday' September

approvedUnauditedFinancialResultsforthefirstquarterended

The copy of the said result along with Limited Review Report

of the Company are enclosed herewith'

You are requested to take the above on your record'

Thanking You,

Yours trulY,

opp. Building, NavrangPura,
009. Gujarat (lndia)

-79-66304555, 666 1 5253/54/55

.7g.660041tr0 l',il' gol6soltulEroup,00ltt
C I N :15142GJ1992P1C018745

National Stock ange of India Ltd.

Exchange
Plot no. C/l, G ock,
Bandra-Kurla
Bandra (E) - 400 051

Conclusion Time: 02:00 P.m'

, we have to inform You that at

13,2017 have considered and

.06.2017 (Q1).

itted by the Statutory Auditors

Dist. Patan, Gujarat (lndia)

P. O. Debhog City Centre,
:03224252839
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Sr.
No

Particulars

Standalone Fi rncial Results

Quarter ended
30.06.2017

Quarter ended
30.06.20r6

(Unaudited) (Unaudited)

levenue ftom Operations (Gross with Excise) 4,726.92 1,968.19

)ther Income 260.71 363.85

fobl Revenue (l+ll) 4.987.63 2,332.04

tl ixpenses
lost of Materials consumed (435.42. (73.43)

>urchase of Stock-in-Trade 4,O91.Q2 2.939.97

lhanges in inventories of finished goods, work in progress
and stock in trade

820.04 (1,089.73)

:xcise Duty (0.001

Employee benefits exPense 143.13 128.16

Finance Costs 87.20 23.40

Deoreciation and amortisation expense 2.98 0.07

Other Expenses 156.66 289.48

Total Expenses 4,865.6' 2,217.9i

ilt ProfiU(Loss) before exceptional items and tax (l - Il) 122.0i 114.11

IV lxceotional ltems

rrofiU(Loss) before tax (lll ' lV) 122.0i 114.11

VI Iax Expense
r) Cunent tax

r) Defered tax (150.99 48.42

) Excess(Short) Provision Of Earlier Years
(150.99 48.42

vtl Net ProfiU(Loss) from ordinaty activities after tax (V ' Vl) 273.0 65.6[

v[l Net Profiy(Loss) from discontinued operations before tax (953.12 (363.42

IX Tax Expense of discontinued operations 47.2 (9.70'

X
rlet ProfiU(Loss) from discontinued operations after tax
vilt .lx)

(1,000.33 (353.72.

XI tlet ProfiU(Loss) for the period after tax (Vll + X) (727.32 (288.04

xtl )ther Comprehensive Income / (Expenses) - (Net of Tax) (3.2I (3.25

xill Total Comprehensive lncome (Xl + Xll) (730.57 (2s1.28)

XIV lotal Gomprehensive Income attributable to:

r) Owner

)) Non-controling lnterest

XV Earning per equity share (for continuing operation)

ia) 3asic(Rs.) 0.2( 0.05

ib) )iluted(Rs.) o.2( 0.05

)0/l Earning per equity share (for discontinued operation)

ta) Basic(Rs.) (0.7t (0.27'

(b) Diluted(Rs.) (0.71 (0.27

XVII
Earning per equity share (for discontinued & continuing
oDerations)

Regd. Office & Works : State Highway No-41, Nr. SujanpurPatia, Sdhpur-384
Pho n e i +91 -27 67 -22207 5, 22097 5 F ax : +9 1 -27 67 -22347 5 E mail : t

Haldia Refinary Unit: J.L.N. 149, Plot No. Near Essar Petrol Pump, HPL Link
PS. Bhabanipur, Haldia Purba - Med anipur -721657 (West Bengal) I
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(a) lBasic(Rs.)
(0.551 (0.22:,

b) lDiluted(Rs.) (0.551 (0.22:,

Place:

Date: :

Notes
1

2

e

4

Ahmedabad

L3!O9l20t7

The above results have been reviewed by the Audit commiftee and approved by the Boa

held on 13th SePtember, 2017

The above results for the quarter ended on June 30,2017 has been prepared in accordat

Accounting standards) Rules, 2015 (lnd AS), prescribed under section 133 of the c<

recognised accounting practices and policies to the extent applicable. Begining 01st April'

first time adopted Ind AS with a transition date of 01st April, 2016.

The formate of the unaudited Quarterly Results as prescribed in sEBl's circular clRr

November, 2015 has been modified to comply with the requirements of sEBl's circular.da

Schedule lll [Division ll] to the Companies Act, 2013. Pursuant to this circular, the abo\

compliant results for the preceding quarter and previous year ended 31 st March, 201 7 as tl

The Statutory Auditors of the Company have carried out a Limited Review of the above

SeAl g_OOi) Regutations, 2015. The corresponding Ind AS compliant figures of the

subjected to review / audit. However, the Companies management has exercised necess

such financial results provide true and fair view of its results.

The reconciliation of net profit or loss reported in accordance with Indian GAAP to l

accordance with Ind AS is given below:

Jl Refoils & solvent Limlted

Balvantsinh C. Rajput
rirman & Managing Director

of Directors at their Meeting

a with the Companies (lndian
rpanies Act, 2013 and other
017 the Company has for the

=DlCMDl15l20'15 dated 30th
d 05th July, 2016 Ind AS and
result do not include Ind AS
same are not necessary.

sults as per Regulation 33 of
revious year have not been
t due diligence to ensure that

al comprehensive income in

)escription
Quarter ended 30/06/2016

(Unaudited)

Net Profit or (Loss) after tax as per previous Indian GAAP 164.18

Cn account of unwinding of Interest 116.31

Mark to Market and Fair valuation.adjustments for the Financial Assets (472.04"

Oepreciation on account of Fair Valration of ptp"tty pl"nt and (150.771

nctuariat Saitts I (loss) on gratuity classified from profit and loss to other comprehensive
income

4.97

Taxation lmpacts on lnd AS adjustments 49.31

Net Profit or (Loss) as Per lnd AS (288.04)

Other comprehensive lncome (Net of tax) (3.25)

Total comprehensive Income as reported under Ind AS (251.28)

Disclouser as per Indian Accounting Standard (lnd AS) - 105 for Discontinued operations

On June 2,20t7 the company entered in to the business transferred agreement to divest

of the edible oil refinery located at J.L' No. 149, Debhog, Haldia, West Bangal ("Hald

proceeds of sale will exceed the carriying amount of related net assets and accordi

recognised.

The result of the discontinued operations included in the stand alone profit and loss staten

, business division comprising
Undertaking"), The expected
y no impairment losses are

It are as set out below:

tarticulars Q,uarter ended 30'06.2017 Quarter ended 30.05.2015

levenue 38,1  19 .1 : 47.735j1

=xpenses 39,072.2! 48,098.83
)rofit / (Loss) before tax (953.1 (363.42)

Iax Expenses 47.2 (9.701

Place

Datei

The 1

Ahm
rslot

Haldia Refinary Unit : J.L.N. 149, Plot No. Near Essar Petrol Pump, HPL Link
PS. Bhabanipur, Haldia Purba - Medanipur - 721657 (West Bengal)

:s ofthe current period.

ul Refoils & Solvent Limitec

---'? 4 41 r- f

Balvantsinh C. Rajpu
airman & Managing Director

Dist. Patan, Gujarat (lndia)
J0Kulgr0up.c0m

P. O. Debhog City Centre,
:03224252839
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lone Financial Results

Particulars

Stand'i

Quarter
30.06.

rnded
017

-Quarter 
ended

30.06.2016

Unautited Unaudited

1 sedment F(evenue
(net sale/income trom A;[segmentlhould be disclosed

1,726.92 1,968,19
a\ Aoro Baseo uommorrttlttu

^^^.  lnrar  Qanmant ReVenUe

4,726.92 1,968.19
Net sales/Revenue From Operations (Total Company)

interest from(Profit)(+)/ Loss (-; oert
Each segment) .... 176.9C 129.65
(a) Agro Basecl t ommoqtrtes

I occ. /i\ lnterest
54.88 15.55

122.02 114.11
Profit before Tax

(e53.12) (363.42)

(249.3r)
Nar Profit from discontinued operations before tax

Tarar Prnfir before Tax ffotal Company)
(83{.10)

3. Segment assets
/^\ A^'^ Elacar{ tinmmodiiies

70,028 67,327
\q/, ^v,v

,t Qaamanf I iabilitieS

ffi7^ pacart Commodities 42,710 39.488
\q,,

As perAccounting Standard 17 on Segment Reporting (AS 17)' the C

lnformation" as described below:

Basedontheguidingprincip|esgiveninAccountingstandardol..9.e
thelnsti tuteofCharteredAccountantsoflndia'themanagementclas
,"g;unt as,,Agro based commodities,,which incorporates product gr

Coiton seed oi[ sunflower oil, mustard seed oil' castor oil' oil cakes' t

seeds. it's bve products and other agro-commodities which have simi

;J;;;illiiuution and have simitar risks and returns. Hence the

lUeing reported based on this classification '

#

rmpan! has rePorted "Segment

nent Reporting (AS-17) issued bY
ified its Primary business
ups viz. SoYa bean, Palmolive,
: oiled cakes, vanasPati, oil

lr production Processes, similar

rrimary segment information is

Gokul Refoils & Solvent Limited

z-"-?24.' 
'?'d t '
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'/ Balvantsinh G. RajPur
Ghairman & Managing Directot

. Dist. Patan, Gujarat (lndia)

Place: Ahmedabad
DaretSlogl2oLT

t
Patia. Sidhpur-384 1i

Phone : +91 -2767-22207 5, 22TWT a*. : +9'

Haldia Refinary Unit : J.L.N. 149, Plot No. Near Essar
P.S. Bhabanipur, Haldia Purba - Medanipur -

-2767-223475 E nail:
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101 , Panchdeep Complex, Mayur Colony, Near Mithakhali Six RoadsNavrangpura,Ahmedabad-380 009
Phones: (079) 26565949.26420994 o e-mail: hi@gmail.com

LIMITED REVIEW REPORT

To the Board of Directors,
GOKUL REFOILS & SOLVBNT LIMITED

We have reviewed the accompanying statement of unaudited financ
SOLVENT TIMITED (The Company) for the quarter ended 30th
submitted by the Company pursuant to the requirement of Regulation
Disclosure Requirements) Regulations, 2015. .A.s modified by Circul

results of GOI(UL REFOILS &
une, 2017 ("The Statement") being
3 of SEBI (Listing Obligations and
No. CIR/CFDIF CAI 6212016 dated

July,2016. This statement which is the responsibility of the Compan s Management and approved by the
Board of Directors, has been prepared in accordance with the recogniion and measurement principles laid
down in the India Accounting standard 34 o'Interim Financial Reporti " ("Ind AS 34"), prescribed under
Section 133 of the Companies Act. 2013 read with relevant rules i thereunder and other accountins
principles generally accepted in India. Our responsibility is to issue
based on our review.

report on these financial statements

We conducted our review in accordance with the Standard on Review gagement (SRE) 2410 - "Review of
Interim Financial Information performed by the Independent Auditor f the Entity" issued by lnstitute of

and perform the review to obtainChartered Accountants of India. This standard requires that we pl
moderate assurance as to whether the Statement is free of materialmisstatement. A review is limited
primarily to inquire of Company personnel and analytical proc applied'to financial data and thus
provides less assurance than an audit. We have not performed an audit accordingly we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our att tion that causes us to believe that the
accompanying Statement, prepared in accordance with the aforesaid I ian Accountins standards and other
accounting principles generally accepted in India, has not disclosed information required to be disclosed
in terms of Clause 33 of the SEBI (Listing Obligation and Disclosure equirements) Regulations, 201 5, as
modified by Circular No. CIR/CFDIFCAI6212016 dated July, 2016, i
disclosed. or that it contains any material misstatement.

udine the manner in which it is to be

As stated in notes to "the statement", figures pertaining to the quarte
have not been subject to Limited Review by us.

ended June 30, 2016 as per Ind As

For. M.R.Pandhi & Associates
Chartered Accountants

esa{
q

f,ifl,t !ir;)0, A.R.Devani
4li,lafl;BjD . Partner

Membership No.: 170644Ahmedabad, 13th Septeinber, 2017
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